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KEDIA ADVISORY

MCX Base Metals Update
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Commodity Expiry Open High Low Close % Change
COPPER 30-Oct-26 1422.00 1433.00 1405.50 1407.45 -0.85
ZINC 30-Oct-26 422.00 429.85 412.65 413.75 -1.39
ALUMINIUM 30-Oct-26 340.15 341.00 332.75 333.45 -1.83
LEAD 30-Oct-26 195.25 196.35 194.40 194.65 -0.36

Open Interest Update

Commodity Expiry % Change % Oi Change Oi Status
COPPER 30-Oct-26 -0.85 -4.31 Long Liguidation
ZINC 30-Oct-26 -1.39 -0.09 Long Liguidation
ALUMINIUM 30-Oct-26 -1.83 3.68 Fresh Selling
LEAD 30-Oct-26 -0.36 3.62 Fresh Selling

International Update
Commodity Open High Low Close % Change
Lme Copper 14323.73 14415.00 14298.53 14409.18 0.52
Lme Zinc 3718.40 3752.60 3708.10 3752.50 1.11
Lme Aluminium 3094.65 3108.10 3041.00 3041.50 -2.60
Lme Lead 1866.80 1873.95 1864.00 1873.95 0.56
Lme Nickel 15591.50 15699.50 15521.75 15690.25 0.98

Ratio Update

Gold / Silver Ratio 67.63 Crudeoil / Natural Gas Ratio 28.99

Gold / Crudeoil Ratio 16.88 Crudeoil / Copper Ratio 6.30

Gold / Copper Ratio 106.30 Copper / Zinc Ratio 3.40

Silver / Crudeoil Ratio 24.96 Copper / Lead Ratio 7.23

Silver / Copper Ratio 157.19 Copper / Aluminium Ratio 4.22
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Aluminium KEDIA ADVISORY

Technical Snapshot
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BUY ALUMINIUM OCT @ 332 SL 329 TGT 336-339. MCX
Observations Ol & Volume
/ \ [ openint [ Volume
Aluminium frading range for the day is 327.4-344. j:g:
Aluminium dropped weighed down by a recovery in Middle i
Eastern production and rising shipments from Indonesia. 2009
1000
Improving supply prospects were reflected by some Japanese 0
aluminium buyers agreeing to pay a premium 35% lower than SlsRictdn Slishlawi2n
nQs3 Spread

Macquarie downgraded their forecast for this year's deficit in

the global aluminium market to 820,000 tons, down 120,000 Commodity

Spread

tfons ALUMINIUM NOV-OCT -1.30
K / ALUMINI NOV-OCT -0.90
Trading Levels
Commodity Expiry Close R2 R1 PP S1 $2
ALUMINIUM 30-Oct-26 333.45 344.00 338.70 335.70 330.40 327.40
ALUMINIUM 30-Nov-26 332.15 342.50 337.30 334.60 329.40 326.70
ALUMINI 30-Oct-26 334.50 344.60 339.60 336.80 331.80 329.00
ALUMINI 30-Nov-26,  333.60 343.50 338.60 335.80 330.90 328.10
Lme Aluminium 3041.50 3131.10 3087.00 3064.00 3019.90 2996.90
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Copper KEDIA ADVISORY

Technical Snapshot
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BUY COPPER OCT @ 1402 SL 1396 TGT 1410-1416. MCX

Observations Ol & Volume

/ \ [l openint [ Volume
Copper trading range for the day is 1387.8-1442.8. S
10000
Copper dropped as a strong dollar and rising oil prices 7500
weighed. 5000
2500
LME copper stocks remain tight after 3,325 tons of orders for 0

metal from warehouses. i I

Spread
The Yangshan premium, rose 5% from its last pre-holiday :
assessment to $125 a ton, its highest since November 2022. Commodity Spread

K / COPPER NOV-OCT 8.10

Trading Levels

Commodity Expiry Close R2 R1 PP S1 $2
COPPER 30-Oct-26| 1407.45 1442.80 1425.10 1415.30 1397.60 1387.80
COPPER 30-Nov-26| 1415.55 1449.20 1432.40 1423.20 1406.40 1397.20
Lme Copper 14409.18 14490.47 14449 .47 14374.00 14333.00 14257.53
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BUY ZINC OCT @ 412 SL 409 TGT 416-420. MCX

Observations

6{: frading range for the day is 401.6-436.

The cash-to-three-month spread was $47.71 in
backwardation.

\

Zinc dropped as dollar rose aided by higher oil prices, and
remarks from policymakers for signals on a potential rate hike.

In September 2026, China's refined zinc production fell 1.9%
MoM and 6.4% YoY.

Ol & Volume
[l openint [ Volume
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Commodity Spread

K / ZINC NOV-OCT -13.05

ZINCMINI NOV-OCT i)

Trading Levels
Commodity Expiry Close R2 R1 PP S1 $2

ZINC 30-Oct-26|  413.75 436.00 425.00 418.80 407.80 401.60
ZINC 30-Nov-26|  400.70 414.30 407.60 403.80 397.10 393.30
ZINCMINI 30-Oct-26| 41415 437.00 425.60 418.60 407.20 400.20
ZINCMINI 30-Nov-26|  401.05 414.80 408.00 404.00 397.20 393.20
Lme Zinc 3752.50 3782.50 3767.90 | 3738.00 3723.40 3693.50
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Seasonality KEDIA ADVISORY
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MCX Aluminium Seasonality
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Seasonality KEDIA ADVISORY
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MCX Zinc Seasonality
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MCX Lead Seasonality
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Economic Data & News KEDIA ADVISORY
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Weekly Economic Data

Date Curr. Data Date Curr. Data
Oct 5 EUR Spanish Services PMI Oct 6 USD |Trade Balance
Oct 5 EUR [talian Services PMI Oct 7 EUR German Industrial Production m/m
Oct & EUR French Final Services PMI Oct 7 EUR French Trade Balance
Oct & EUR German Final Services PMI Oct7 USD  |Crude Qil Inventories
Oct 5 EUR Final Services PMI Oct7 usD 10-y Bond Auction
Oct 5 EUR Sentix Investor Confidence Oct 7 USD |FOMC Meeting Minutes
Oct & EUR PPIm/m Oct 8 usb Consumer Credit m/m
Oct 5 usb Final Services PMI Oct 8 EUR German Trade Balance
Oct 5 usD ISM Services PMI Oct 8 EUR ECB Monetary Policy Meeting
Oct 6 EUR German Factory Orders m/m Oct 8 ush Unemployment Claims
Oct 6 EUR French Gov Budget Balance Oct 8 usb Final Wholesale Inventories m/m
Oct 6 EUR French Industrial Production m/m Oct 8 USD  |Natural Gas Storage
Oct 6 EUR Retail Sales m/m Oct 8 USD  |30-y Bond Auction

News you can Use

Federal Reserve meeting minutes from last month’s policy meeting noted some officials believe it's time for
the central bank to get ready for bond market stress. “Regarding balance sheet policy, a few participants
observed that Treasury markets had been functioning smoothly but noted the importance of planning for
market stress,” the minutes from the central bank’s September 15-16 Federal Open Market Committee
meeting said. These unnamed central bankers “suggested strengthening the Federal Reserve's strategy,
communications, and tools for addressing market dysfunction, should it occur, while limiting the Federal
Reserve's footprint in the Treasury market.” Those comments came from minutes that described central bank
deliberations during a period of market unrest. Officials raised rates at last month’s meeting, boosting them
by a quarter percentage point to between 3.75% and 4%, as they tightened policy to contend with high
levels of inflation. The shift in the path of monetary policy has been aftended by a sharp rise in government
bond yields that breached key levels and generated notable real-world increases in things like mortgage

borrowing costs. ) \ 21 p o1
The Bank of Japan may signal this month that underlying inflation has roughly hit its 2% target, three sources

familiar with its thinking said, highlighting its readiness to raise interest rates again in the coming months. Any
such announcement would largely be symbolic, but it would reinforce dominant market expectations of a
December hike and signal the BOJ's readiness to keep raising interest rates in short intervals. The cenfral bank
has begun stressing the need to anchor underlying inflation around its target in judging the pace and fiming
of further interest rate increases. Having just raised rates in September, many in the central bank are cautious
about delivering another hike this month and prefer to gauge more data on how past rate increases have
affected domestic financial conditions, the sources said. A recent slew of data, such as Tokyo consumer
inflation and the central bank's quarterly "tankan" business survey, are likely heightening the BOJ's conviction
that underlying inflation has roughly reached its 2% target, the sources said.
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Stay Ahead in Markets
with Kedia Advisory

WOME ABOUT SERVICES BLOGS MEDIA - EVENTS NEWS

Empowering Your Financial Future

Your trusted partner in navigating the financial markets.

Get Live Commodity & Equity Market Updates backed by
in-depth research, data-driven insights, and expert
analysis.

D\/ Why Kedia Advisory

@ Real-time market updates

@ Key levels & trend direction

@ Research-based market views

@ Trusted by active traders & investors

Visit: Kedia Advisory Website
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Investment in securities market are subject to market risks, read all the Related documents carefully before investing.
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This Report is prepared and distributed by Kedia Stocks & Commodities Research Pvt Ltd. for
information purposes only. The recommendations, if any, made herein are expressions of views
and/or opinions and should not be deemed or construed to be neither advice for the purpose of
purchase or sale through KSCRPL nor any solicitation or offering of any investment /trading
opportunity. These information/opinions/ views are not meant to serve as a professional investment
guide for the readers. No action is solicited based upon the information provided herein. Recipients
of this Report should rely on information/data arising out of their own investigations. Readers are
advised to seek independent professional advice and arrive at an informed trading/investment
decision before executing any trades or making any investments. This Report has been prepared on
the basis of publicly available information, internally developed data and other sources believed by
KSCRPL to be reliable. KSCRPL or its directors, employees, affiliates or representatives do not assume
any responsibility for or warrant the accuracy, completeness, adequacy and reliability of such
information/opinions/ views. While due care has been taken to ensure that the disclosures and
opinions given are fair and reasonable, none of the directors, employees, aoffiliates or
representatives of KSCRPL shall be liable for any direct, indirect, special, incidental, consequential,
punitive or exemplary damages, including lost profits arising in any way whatsoever from the
information/opinions/views contained in this Report. The possession, circulation and/or distribution of
this Report may be restricted or regulated in certain jurisdictions by appropriate laws. No action has
been or will be taken by KSCRPL in any jurisdiction (other than India), where any action for such
purpose (s) is required. Accordingly, this Report shall not be possessed, circulated and/ or
distributed in any such country or jurisdiction unless such action is in compliance with all applicable
laws and regulations of such country or jurisdiction. KSCRPL requires such a recipient to inform himself
about and to observe any restrictions at his own expense, without any liability to KSCRPL. Any
dispute arising out of this Report shall be subject to the exclusive jurisdiction of the Courts in India.
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